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IN RE PRICE ET AL.

[6 N. B. R. 400;1 1 Md. Law Rec. 236.]

BANKRUPTCY—EXEMPTION OUT OF PARTNERSHIP
ESTATE.

An exemption, in accordance with the provisions of the
fourteenth section of the present bankrupt act [of 1867
(14 Stat. 522)], cannot be allowed to an individual partner
out of the partnership estate, as such exemption can only
be allowed in case there is a surplus after paying the
partnership creditors.

[Cited in Re Handlin, Case No. 6,018; Re Hughes, Id. 6,842;
Re Corbett, Id. 3,220.]

The state law allows an exemption of one hundred
dollars. John S. Price applied for this allowance out of
the partnership assets.

GILES, District Judge, passed the following order
upon the petition, to wit:

Ordered, this third day of January, eighteen
hundred and seventy-two, that the within petition be
and the same is hereby dismissed, as it appears from
the report of the register that the partnership assets
are not sufficient to pay the partnership debts. By the
thirty-sixth section of the bankrupt act, it is provided
that after deducting out of the whole amount of the
partnership assets the whole of the expenses and
disbursements, the net proceeds shall be appropriated
to pay the partnership creditors, and if there be any
surplus, it shall be appropriated to the separate estate
of each partner, and then only this surplus becomes
liable to the provisions of the fourteenth section of
said act, in reference to exemptions under state laws.

1 [Reprinted from 6 N. B. R. 400, by permission.]
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